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In the Oil Meld

'ONIINIIKU nioM I'MMrKtllNCI I'AHW
I lie consumption, iiml II la simply
necessary Unit production lio lessen-r- l

If wp nre to hnvc n nourul eco-
nomic condition restored to Urn In
diistry In the Inst 28 rtnys tho price
of nil hss been

75 cent per barrel, nnil It will
bi" flit I tier reduced unless the
Miiount of oil which I available
for the big pipeline purchasers to
receive and run Into storage can be
greatly diminished.

'The first feature of this pro-
gram, the nlmlilnwn feature, In
obviously sound. Wlirn there In

an overproduction of nny commodity
the prleo tendency In downward,
nnd t ! very obvious temcdy In

either Him complete cessation nr
the curtailment of Unit commodity
until nn economic balance linn been

tn our Indlintrv
Ihi' lesssllnti of production In Im-

possible. Wo nre obliged to pro-
tect Mir well liy conllniinun opera-lion- .

Hut wp run nt lend nvold In
Very Inrce putt the rninmenceineiit
of new wells, until the condition
from which wo suffer run lin re-

bel od. It Is Impossible, bemuse of
the tnlgrntnry nntutn of oil nnd gn
underground, tn discontinue nsw
vwirk nhwihilely. Horn wclln have
to hi- - drlllrd, cither to protect prop-
el ties against drainage or In per-for-

lilndlnK obligations created by
contract, upon which rxtonsltm
rnntiot bp procured. Hut every pro-
ducer. It li In honest n ml frank
with himself nnd rcgntdful of lit
own business Interests, mil nnd will
eliminate some wclln. I venture, to
nny thai a concerted effort In (food
fnltb on I hv part of nil producer
to (hut down will rcnult In the cll-i- n

I tut Inn of two-thir- d of tlm wnlln
Unit would uorinnlly Ik drilled
Kvcry o.l producer know (lint In
tin. field nn Icnnl
150,000 to 200,000 barrels per dny
of current production In exceedingly
noft flush fluff, which In maintained
by constant nnd persistent drllllUK of
tho moat extensive hind, mul which
begins to subside nt tlm vnry moment
when drilling nctlvlty slackens. I

firmly bcllcvn Unit If tbn normal
amount of drilling enn be reduced
nn much nn n very fnw
months will suffice to brliiK thn
upply of erurto oil below thn level

Df demnud nnd crcnto a condition
of underproduction tlmt will forcn
the largo oil buyer to begin mak-
ing honvy drnftn upon their occum-Hinte- d

storage; nnd when tlmt hour
tribe, the crude oil market will

enter iipou n Ionic strong upwnrd
nwlnic nnd thn Independent oil pro-
ducer will coitHi Into I tin most pros-periu- in

tlmo Unit he linn ever known.
"Ilnnd In hnnd with tho shut-dow- n

fcntitro of thn program which
thin meeting wnn cnlled to propone
1 thn storing of oil by Indnpendent
producers. It In 'really tho most
singular thine Unit, speaking y,

tho Independent oil produc-
er has never thoiicht to provide
hltnnelf with nny facilities for stor-
ing bin product. When one stops
to reflect upon It, the fnct becomes
nlmont unbelievable. In no cither
bunlncnn of which I know In there
such Implicit reliance by tho pro-
ducer of n commodity upon tho pur-
chaser of It. Hlnce life average oil
producer has provided no storage
of hi" own, but hns rolled upon thn
benevolent dlnponltlnn of tho Htnn-dar- it

Oil enmpuny to provide fnclll-- t
en for ntorlnic his product, ho hnn

no muruln of rafety. no fnctor of
elnntlelty, In hln bunlnern, but U
I'omprllvd each day to choono

two nllernntlven, nnmely,
flrnt, nhuttlnic In hln producing
woIIh, which 1 Of t'ourno untninK-nbl- e,

urtil, necond, nnceptlnit the
which tho Httindard Oil com-pim- y

lini deolnred Itnelf thnt day
wllllnic to pay. I repent, thnt In no
other Industry l there nucli i ijoni-ple- te

iibscnco of neKotlntloti between
a buyer nnd eeller refiardlnK tho
price of which the buyer In wllllns
to pny nnd tho nrlco tho eller In

will. UK tn nocept. Alwnyn, In our
ensc. tho buyer flxnn tho price, nt
which the neller will null, and the
neller oolln nt tho buyer's prlcn and
has no pracllcnl nitemntlve what-
ever. In other words, tno oil pro-

ducer nhvnyn hpIIm hi product tn
a buyer' mnrUet and never hnn
tho HllfihU'dt voice In naylne at whnt
prlro hla commodity will be old.
tf tho buyer, becnuan of hi, (tood-iii-f- n

of heart or becauno of the
economic nltuntlnn. elect to pay
what the seller regards nn a favor-nbl- o

price, tho neller In much elated
and doubtlcf connldcrtt hlnwclt a
vurv )irev,t bulneri man. If tho
buyer, on the. contrary, olectn to pay
n price with which the noller 1

thu seller U loud In hi
lamenlntton. Hut In either cano ho
U equally holpleK.v. nnd horetoforo
he hnn passed In thl wny from ela-

tion to depression and from depro-nlo- n

lo elation with lltllo thouuht
how ho could assort a. spirit of in-

dependence, and and
emancipate himself from thl form
of Involuntary servitude.

"And v hat rlRlit nfter nil ha the
Independent producer to expect the
Standard Oil rompany, or other
major oil producers, to provide fa-

cilities to tnko care of hi oil In
time of and to re-

frain n't uch limes from npplylnir
him thn law of supply nnd

demand and pnylnu a low price for
thu commodity? tiio smnaaru uii
compnny Is a buslne concern Rnd
wan not chartered as a phllanthroplo
enterprise, and It ha on tho whole
nhovn a Brent deal of moderation
li tcmnerlnir the wind to the shorn
,amb. The proposal that 1 helm?
tinted upon this meeting li that
every Independent oil producer pro-

vide hln own stornito facilities, nnd
do it now. In no other wny can ho
establish for hlmxolt Independence
if thought and freedom of action re
cnrdlni: the time when and the price
nt which ho will sell the nil that has
been produced by him In toll mul
travail.

"The average oil producer rcR-or-

a 55. 000. barrel tank n omntiuuK
more or less shrouded In mystery,
somethlnn which other may erect
hut whh'h ho never thinks of erect.
Inu for himself. lie will upend with
thu most splendid courage (25,000
or J50.000 for nn oil well, or even u
dry hole, but he seems to shrink
with horror from the thciuicht of
sncndlnK the cost of n cheap dry
holo for n Link In which he enn
store 55,000 barrels of oil. And yet
the fact In that the safest, surest nnd
easlewt way In which nn oil producer
ran earn money In his business 1

hv nrovldlnic for hlmwlr a reasonable
amount of steel tankage In which
to store oil when tho price U low
nnd from which to sell oil when the
price Ih. hlfih. If Independent oil
producers would revise their view
point upon this subject nnd If ouch
one would undertake to provide
himself with nn amount nt tannage,
for storage purposes, proportioned
to his production and would regard
It as u nart or his permanent euuip
ment for carrying on his business,
ho beneficial effects upon tho In

dustry wi uld ho tremendous, it
would give an clement ot elasticity

n the ,(illioii ot In" itidriiititilein
prodU'cr which It now entirely lick
Ing. Tho runnliiK of oil Into stor-nu- e

In times of over producih.n nnd
the s.iln of nil fioln storage In time
of n would lend lo
eiuall condition and slnblllr.fi thn
market, nnd soften the violence of
the pileo flueluntlmi which htm
brouKht discredit upon thn Industry
and hnn caused grain concern to Its
thoughtful niembnrn. I do not nt
thin moment think of a producer of
nny olber grent tnp and

commodity who would
force hln product upon the market
ench day regardless of ft congested
condition In the market nnd nn un-
profitable price. And all wn nro

I that oil producer
their native shrewdness and

Judgment out only In producing oil
but nlso In selling It. Let u get
forever away from Ihe Idea that w
have tn ell our oil each day nt thn
price lite buyer nrbllrarlly fixes. I,et
un say for ourselves once for all,
thnt we will sell our oil when we
ran sell It at a living pile and a fair
profit, and will not xell but Instead
will slorr, when we ran only sell at
n loss. I nover heard of tin "II pro-
ducer who lust money In storing oil,
and I do not believe such n lnx has
been potslbln If any sort of business
Judgment was used regnrdlng the
little nr stoinge nnd Ihe 1 mo or snie.

"Thero nrc very few nil producers
who rntinot provide nnd im some
ntnount of Innknge. Nearly every
oil producer can estnhtlsh for hli use
nt leant one tank. If you rnnnot
build nn 80,000-lmrr- tntik. build a
Sfi.OOO-hntr- lank. If you rnnnot
build one of that rapacity, build one
of sotim rapnclty. Hut In any event
build on n or more tanks In which
you can store and hold for a better
market, some oil. If your produt:- -

Hon Ik so small that you feel you
rnnnot put In Innknge morn than
5.H00 or 10,000 barrels, lank that
much, i on will make your profit
on It, nnd your profit will bn Just
nn Inrgn In proportion to thn slr.e of
your hunlnrsjV nnd tb scalo upon
which you are operating ns the
profit of thn man who In nbln tu
stern nnd dnes store C00, 000 or
5,000,000,1100 barrels.

Our company In infinitely commit-
ted now to n storage program thnt
rails tor storing morn thnn one mil-
lion barrels, nnd wn expect that
program will bo enlarged. Hither
alone nr In conjunction with part-
ners we nro engaged now tn erect-lo-

or hav bought for immediate
erection, 25 steel tank of ropncliles
ranging from 53,000 to 80,000 bar-
rel each. Wn are cutting our gar-
ment to our cloth and nro providing
for use In thl dcprcKslon nn amount
of tnnknge proportioned to our
needs and resource. We do this be.
caure wn believe wo nro doing a
constructive, thing In withholding
nil from tbn current market and
running It into storage, ojid

we expect lo earn a handsome
profit on every barrel of oil wn
store. It In altogether probahlo that
the year 192S will see consumption
plu export outstripping Independ-
ent nil Imports, and that will cor.
talnly bo true If (he Kreat Independ-
ent oil producing fra'eflilty In the
MM. Continent field will rurtnll the
drilling of new wells, nut In any
event. In storing oil now wn regard
the risk of loss upon tho transition
ns simply nonexistent. What w are
doing every producer rnn do. Some
producers can sloro moro oil thnn
wn enn nnd some cannot store ns
much: but every nroducer can store
iiomn oil, nnd every barrel stored
hnn Its favorable effect upon n de-
pressed market. Thosn are the thlntrs
thl mfiptliiK was designed to urge
upnn your favorable consideration.

"I wn asked yesterday if I
thought thin meeting would nrrom-Plln- h

anything. I replied that I did
not know, but I thought It was n
step In tho right direction. I ron- -
rnsn thnt I have not observed thatnny conspicuous success has attend-
ed provloun shut-dow- n movements.
except perhaps in southern Okla-
homa, where a llttln group of
ntrong-nr- men nt Ardmoro have
usually seen to It t"at unnecessary
work In the llenldtnn and Hewitt
fields was nrettv effectively dlscon.
tlnued, Ilut I remarked thnt In mv
contact with oil producers and my
conversations with tnem regnrdlng
tnesn recent price cuts I thought I
had been nbln to observe grim
and n.utet determination tn do some.
tninu rtreriivn in tiin wnv nr self- -
help, nnd to accomplish rollef for
Independent producers through their
own constructive euorts, tunc, 1 (1 III
not rememner observing upon prcvi-ou- s

like ncrnslnns, Instead of wn't-In- g

energy nnd tlmn In futlto de-
nunciation of tho ITtandnrd Oil com-
pany, the Independent nit producer
rnn, and I believe will, do something

nnd he will have all tho
satisfaction that goes with throwing
off dependence nnd nsertlng his
own strength nnd An
surely ns ho falls to do thin he will
see the present depression become
worse nnil bn greatly prolonged: hut
nn surely nn ho nets along the line
of tho constructive program which
win association nan sponsored, he
will halt tho falling market and will
bring about the quick return nf
good times. And l maintain thnt
hnvlng tnken thin firm stnnd. ho
should refusj tn budge from It n
slncln Inch until the boso price for

rnute Is nt least
12-5- per barrel,"

Leonard Han Showing for
Nice Producer South
of Dcpcw

Petroleum rotntinnv ltIn tho northeast corner of
south of Depnw, Is spraying oil and
making considerable gns, and the
liutclier sand round nt 3.345 feet
Just touched, The well Is looking
like a good producer and later re
ports nre looked ror with Interest.

Norland's Offer to Store
Mid-Contine- Crude

Hy C, C. IIROW.V,
rrtMurtttin Mattirvr Cor MirUmt

"For the past year, Marlnnd com
panies have felt that there was nn

or a congestion ot
local pipeline nnd storage facilities
Impending, due to thn great amount
of drilling and the character of
wells being developed In this dis-
trict. For tho past year, we have
been storing crude and rcrlncd r.ruS- -
ucts and holding them off nn al
ready weak market.

"We now havo 25, 80,000-barr-

tanks ordered and In course of erec-
tion at Ponca, City which we Intend-
ed tn use as additional crude stor-ag- o

for ourselves during the coming
winter. Fortunately most of our
wells are located on large blocks of
acreage owned by us, and we ran
shut In or pinch down their produc-
tion,

"We sympathize very much with
the producer who Is unnblu to shut
In his production at this time and
keep his oil In the ground until
prices irturn to a point whero It hi
profitable to drill for and produce
oil. To all such producers on or
near our lines, we have decided to
offer the us of our storage. We

to do our part In helping to
correct the present deplorable sltua- -

tiuti, nnd we nro willing to lorcgo
on our pint tho profit to bo made
from buying oil nt thu present low!
prim ami storing It for higher
ptlcen to rnme, It by doing so wo
ran help to slablllro the Industry1
and beeaiisc In our opinion thn pres-
ent price offered for crude In the

Is 'nr below Its actual
value it ml tho rust ot producing It.

"Our notion In this matter will
nlso help to relieve thn burden of
the large purchaser of crude who
h'lVe been buying and storing for a
long tlmn nt higher prlren until they
nro about nt tho end of lludr stor-ng- n

capacity.
"In considering haw wn could best

offer our help tn thrt producers dur-
ing this emergency, wn dlscumed
many pin tin and finally decided upon
the old plan with which the produc-
ers are all familiar that of storing
lit pipe line which plan, we

I stilt In use by some of the
eastern plpo lines and large pur-
chasing ngencles.

Wherever wn rnn do so without
unreasonable cost, wn will connect
our pipelines with the producer's
lease nnd gather nnd transport his
crudn through our lino to our tanks
where the oil will bo stored for hi
benefit until higher prices, without
out tiny outlay on hln part nt thin
tlmn for this service. When, he nolle
his oil, we will nsk him lo pay tho
cost of gathering nnd trnnsnortntloti
and Insurance, and n storage charge
of 2 cents per barrel per month,
This storage charge will relmbursa
us for the cost of our land nnd tanks
and Interest on our Investment.

'The advantage offered hv us lo
the producer are many, but mny bo
stiminarlxed.

Wo furnish him Morngo facili
ties Immediately.

Wo save him a present outlay
for storage which might b n finan-
cial burden.

"If thn storage room needed by
him Is small, we wilt furnish It nt
lens ultimate, cost to him than he
can provide It himself.

"Wn carry Insurance on his crude
for him for lew than ho can carry It
himself,

"We will Issue a certificate to him
ench month for tho amount of crude.
we have run for him Into our slor- -
nge, and ho can use theno certifi
cates nn collateral --nt hln bank to
boriow money to meet his operat-
ing cost. If his banks will not lend
on there storago certificate, wo will
try nnd arrange , loan for him on
them through our hanks.

"Wo hope thnt In offering our
stoinge facilities to the producers,
they will not bo encouraged to drill
any hut the most necessary wells,
such nn offsets to producing wclln
nnd well neceiry lo hold down
leases, and wo hope they will not
produce from present wells moro oil
than I absolutely necessary Id pro-du- re

from them to protect their In-

terest. Wo inlvlsn nn entire suspen-
sion of drilling whorever possible
and a cutting down of production
wherever agreement ran be made
to Jo so with adjoining property
owners.

"We ore worry that our pipelines
serve only small section of Okla-
homa, nnd that wo cannot offer our
fnrllltle more generally lo the pro-
ducing Industry, but whorever wo
ran help, we are willing to do no,
and help smaller member nf tho
producing Industry during thisperiod of dcpra.stlnn.

"It In generally understood that
tho production ot oil In the district
served by our lines Is nbout 10 per
cent in excess or tho mnrknt de
mand. Wo are prepared to take 10
per cent nf the total production ot
thin district during the period ot
congestion, If necessary."

Will llulld Tankage
In addition to the tankage now

he lug built on an extensive srnln nt
I'nnca City nnd In the western
Osage and n districts,
announcement was made, yestorday
by Oeorgn U Miller of tho 101 ranch
thnt ho will build two 65,000-barr-

steel tnnk north of tho town of
Watchnrn. In whero the
discovery well In thnt area was
brought In nbout six weeks ago by
the Hubert Watchnrn Interests.
There nro now nlno tents being
ll(ll1n,l It. tlm 1T.Itt,lln n .,lr.l.,lt nt
Watchnrn mm "overnl now locations
nro being miule. It appears that
thero Is lo bo no let-u- p In develop.
went thero. notwithstanding the
genernl shutdown because of price,
It looks like thn program will bn
to drill nnd store the crude.

hi the Watchorn-Morrlso- n vicin-
ity (In the Oton country nnd Just
to the south) all of which Is get-
ting a good piny uuw. the first wel
was drilled back In 1912 on thn Ty-
ler farm In 17-2- 1 -- 3c, with Georgn
S. Davis of Tulsa as tho contractor.
It was started In March of thnt year
and completed In September. Ons
was encountered In u sand found at
2,477 feet but nt 2. ISO It went Into
water which continued to 2,020. Thn
final depth was 2,660 In lime, whero
thn hnle was abandoned and plugged.
Thorn la said to bn about 1,200 foot
of eight and a half Inch casing still
In the old hole.

In thn northeast corner of tho
same section, whero this Initial well
was drilled In 1912, the Colorado
Oil & Gas company Is now putting
down another test, hut on the Mor-
rison brothcra farm. The luwn of
Morrison, named for the father of
these men, I on this same section.

Deepening the Gasscrs
In the Immediate vicinity of

Wutchorn several wells, that havo
been producing gas for n number of
yearn, are being deepened to th
Sflll. I U'lll.PM l!n).frt Vllntltnen
production In tho discovery well a

the
which frozen

south.

down ror about a yenr: and tho Mag- -
nulla Petroleum No.

where 18.000,000
of was encountered,

at about
drilling by froxen casing at 2,050

It develops that the Miller broth- -
ns oi tne tut rancn own practically

tho fee In the district where the
Present development Is In nrmrress

town of
built the past week. This

town has the distinction of belns
built In shape, that being
necessary order to reserve tho
drilling locations on the townslte
thus not Inter town
propel ty

Products Shipments
Continue

PONCA CITY, Aug. 12.
thu of refined product)
continues unusually heavy out
this city. It develops that with a
small the entire ntnniii
Is for domestic All
are eastwaid according tu v

of rrllnerlcs,
bring moved without difficult)
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despite the strike of railroad em- -

ployes, The opinion is expressed by
some that refined prodti' ts are bo
Ing stored in the eAst against a pos-
sible shortage later.

There have been two or throe cars
of wax consigned to Japanese ports
from local refineries, but ntherwlso
no local shipments are for export,
so far ran be ascertained. All
records were broken here again,
during the past week, when the
Mnrlanil Untitling company alonu
sent out 120 cais of refined prod-
uct In one night, and thl was In Ad-

dition to a heavy shipment tho
Kmplrn nlso.

iMtqi Move I'lant
Indications are now favorable to

thn moving of a refining plant from
llnln to Knlrfax, which Is on tho
eastern Oklahoma division of tho
B.itttn Fn Just south of the heavy
oil producing area nf thu western
Osage, Tim company, which owns

terming mam, nas nsxcti me
cltlxens nf Fairfax for n site of 20

'

acre near tho railroad mid Lew
Wlstneyer Is thu head of n Fairfax
pommlUe thnt h.is ehnrifn of the!
details. The plant lias nOO Imrrcla
dally roparlty ran bn placed
In Fairfax It I claimed, for $33.-00- 0

It employs 15 men. --

Former Onv. Charles N. Haskell
has secured the control of various
oil properties In Osage county,
through his Houlhern States Oil com-
pany purrhaHlng the holdings of the
Verlnnd Oil & (Ja Co., which baa

acres with 12 producing wells,
It Is announced also that the South- -
cm States .has secured the Osan
pinpcrtlr ot the King Phillips Oil
I pany. Involving 10 .....i..i.,,llluvil,A
wells ami some leases. Tho ileal watt'

ns

ns

to

ed. nnd Wisconsin. "V" 12 luemnj.
llepubllcnns, thu leadership lo house thu September 12 Tuesdny,

Medlll of of advancement
nf Illinois, one of Ihe youngest men ? "H "i Cabot September

i.r., wet and bwun been injected. !, ,.,.i., rM,n,.i. is.,ini KUlin

recently, according lo the plans than the
publicans seem have Ihe

To Indlcaf,. that tho western Osage of the tide them
In Is still a very 7.000. 000-yot- e

community, the 1920 mid arc working 'overtime to
crude nrlco cut. It Is nnnoutired
from Fornkor that supplies for that
district are coming In at the rate
of 30 cnrloadn dally, the
being transferred thcru tho
Midland Vnlley to the Osage rail-
road which built recently to
Hhldtcr.

A 5,000 Foot Test
Thn Alcorn Oil company I'nnca

Cltv (Marland) hnn material
nmi tool on the ground, and expects!
to bo drllllnK oon, on Its 5.000.foot
test wiueii is in unrperi
county. Knnsas, and Just ncrnss the
Una north of Wnkltn. Okl.v,
otherM are In progress. Th s test Is,
in tun veniei i n iniei
leases assembled thero by Marlnnd
Inst winter.

understood thnt thn Marlnnd
company was attracted to that

through ti test well
drlllod there, somo time ago, by K.
Bhumaker and on tho Jelenok

where thero 120-fo-

gas sand at 3.B9B feet. Marland
then sent his geologist Into that
district and It Is understood a
good has been located.

Tho wildcat tent of Waldo
llucklln. twn miles south of Wnklta.
un thn Holtsclaw farm. In

now down nbout 1,000 feet nnd nil
the cnslng necessary the test's
completion has been hauled to the
location. This test and tho lted Hill
(farther south) of Wnldo-Ituckll- n

nre said tn be on the genernl
linn nf folding as the Harper county
wildcat now etnrted by Mar-lan- d.

I), fi. Muson'n Gas Well
Oil Producer

1), II. Mason test the southeast
corner ot thn southeast of north-
west or has been
making feet of gas tho
past week, has drilled Itself In

now ftowlig 15 barrcln of oil per
hour and making 12,000,000 feet of
gan with the tooln still In the hole.

The well has been Increasing In
production slnco it began to spray
two or three days ago, ana is snut
down while thn Is being
moved back to drill In. Mason
topped gan sand In hc9es ot

It gas well, and thn
well fast becoming a regular
producer without any interference.

Minot & Mlnot
o. vt"Ol tillOl 1 ei

& test In
which hns a holo filling up with oil
nnd ronsldernble gas In tho 2,235 to
2, 366-fo- sand, in having trouble
pulling the big pipe and has not
been shot ns yet.

Tho Haber-Klrschn- and associ-
ates test offsetting tho nbnvn likely-lookin- g

well, which ha been shut
down nt 2,200 for mmn tlmo
will begin drilling ngnln tomorrow
for the Mlnot Mlnot sand.

Wildcat Test in
Muskogee County

The Drilling company
hns 11 going up for a wildcat test
on Thompson farm In the south-
west corner of tho southeast of tho
southwest of the southeast ot

southenst Muskogee county.

Dope
Imperial Oil company declared

quarterly dividend ot 76c 11 shorn
payable on record
August 15,

Coupons No. 13 of Oil,
Ltd., sliarn warrants designated to
cover may bo surren-
dered for payment on basis of Ca-
nadian exchango to National
bank of New York. Royal Hank of
J"r.""!a' or 1,1 Imperial oil office In

"'y'".'"."".. "nrnsuaii interests for In llaku field,
Corona substdlnry Royal Dutchcompany has completed Chiconcallo

No. 3 well for 200 barrels at
2,160 feet.

Tamplco Pnntepec Petroleum's
!! 12. lot 114. Ohlnnmns.

Vnnn i'I.. 5i 'T1 ?ent ',m,lllon at
v.wvv ......v.f iicii Liunni ,,,,

Tnninlco In 24 hours to a. m..
August 11, Totcco Pool 111,- -
vuv narreis oi 011.

NEW TORK, Aug. 12. Like last
week, the course of security prices
have been confined within narrow
range. new high level was
reached nnd whnt was of more

than this tho greater
number of Individual gains made In
arriving: at thu higher nverngo
point. sign ut thn changed ns-ic- ct

of tho market its ability
n hold firm the fare nt weakness
t cerlain groups nrfectcd by trade
ondltlons.

At no time has the long, con-Hie- d

accumulation tu mercantile
id mall order stocks been more
parent than by their action this

nnd we Unit In the

lew weugs ago. Tno list includes
Wntchorn No. , T"

ler. fishing for can- -' " ""''' ; Tnglo, presldont of
ing nt 2,750 feet, only 20 feot htnndard Oil of .New Jersey, estl-o- ff

the producing oil sand, In north. m',ttfa I'm-w- Investment In oil
tho Diamond-Mille- r Xel"1'mc.n.t ""I"1" nt H. 600.000.

No. 2 In northeast quarter at 2.100 s,,ys Urltlsh and Amcrlcnn interests
feet: Oeorgo U No. I in nre ,n "Cford on policy demanding
went 3, fLshlng for pipe at 2,- - ""U'cnsatlon for nntlonnllxod

feet, a test that has been ehuterth'" nnrt "enled knowledge of nny
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1

dominant upward movement which
innv take place Immediately upon
Htriku cessations should public par I

no wiucspreau, or lacsing
this mny only beitln after n sharp
decisive setback III railroad Issue
will romn to thn fore In the way of
scoring the largest nvorago ad-
vances In contrast tn Industrial
lenders that so far have been most
conspicuous

We base thin contention upon the
fact that desplto their recent num-
erous high record they have not
discounted their greatly Improved
prospect to nearly great extent
liiivn Industrials. For example, 25
Industrial nro up an average of 30
points while 25 rails are up but IS
points.

Assuming ihe inllroad strike will
not develop Into a cntnntrnphe, vui
consider all Indications to
the belief that tho market po-

sition where It may gain momentum
that will quickly carry It lo a higher
point In contrast to the creeping up-
wnrd movement that has been In
force slnco the Juno high level was
passed.

2 MAJOR PARTIES

STUDIOUSLY PLAN
. nsvvi r--
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CONTIMt Kl) iiiom paoi: ONK
(whero two senators are lo bu elect-- 1

much farther with their campaign

i

prevent n severe turn in inn tine
('. (). I. riiiiiultic Cniniuilcu.

McCormlrk has arranged with
John Adams, chairman of Iho re-

publican national committee, for thn
main organisation to have charge of
tho collection nf money, sending
nut of literature, assignments of
speakers, etc., while McCormlck's
committee will hold Itself a mo-
bile reserve forco ready to be thrown
Into nny stnte when the republican
candidate appears to bo having 11

hard tlmn. in order prepnro
hlmtelf ror thl work, McCormlck
nas already mndo a preliminary
vans of the situation In every con
tested state and Is preparing In
strategy of campaign.

California .September uoiorinio;
under M1,0" the for ""t"1'!' LouMana;

of to thnSenator McCormlrk
aU; " l0. 1 i Lodge; Tuesday.

,.. .. ... ... drv hiis n'nwn.til 11,1; . III
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Gentlemen:

newspaper, war correspondent in
.ii'xiro wuere 1111 was inrown 111 j.ni
wnn rreticricK nun iticuarii
Harding Davis, world traveler. Un-

guis:, student of world politics, and
nrlglnntor of budget legislation. Mc-

Cormlck Is throwing Into this cam
paign all the stored up energy or hU
two years of comparative Inactivity
In the sennte. In hln heart. McCor-
mlck does not expect to hold the
republican majority, outwardly
he professes to believe that the re-

publicans will not only hold what
they have but may gnln additional
seats. "Anyway," he says, "the
democrats will know they havo heen
In a fight."

One of tho prettiest contests from
tho standpoint of the spectator Is
promised In Ilhodc Island, where
Senator Oerry. democrat, will bo op
posed by Governor Hfegman, repiiD-llcn-

Neither has ever been de-

feated in an election contest, nnd
both not onlv nro men ot large
means, but come rrom exceedingly
wenlthy tnmllies.

Another Interesting fight looms In

big
time
handle
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very
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.New Jersey where It appears that
Senator Frellnghuvseii, republb an.
will opposed i.y Governor Kd- -

wards democrat, with every Indlcn-tlo- n

nf Ktlwnrd's election. Krellng-huyse-

a dry. vored for the reten
tion of .Newberry In the senate,
while Kdwnrds, n wet, is opposed
to Newberry's retaining his seat.

W'orrlnl AImui .Maryland.
The republicans are really wor-

ried about .Maryland. Itecently they
have tried tn get Senator France out
of the race In favor of John W. Oar-ret- t,

who wan secretary of tho arm
conference, but France ha refused
to hudgn nnd It looks Ilka a row In
li e sir.aoie proportion, m- -
vld J. liwls, former congressman
and author of parcel post law, has
author of the parcel post law, has
announced for the democratic nom-
ination, and efforls nre being made,
so far unsuccessful, to get Governor
llltchiu Into the race against him.

West Virginia Is also a dangerous
spot for the icpubllcnns. Dissatis-
faction with thn republican state
administration grnwlng nut nf last
yrar's mine n,nr Mas endnngcrud the

Unnln. Uittlinrln ml rutin),.
Ilcnn. nnd may causo the election of
former Congressman Neely, the
ueiiiocrimc nominee.

Hvcryone expects the hardest fight
ll ...ill l. n 11. In 1, tn Unnllnr' "- - -

!'"merw. dmcrt. after 12 year.'
n( nervier will defend his seal
against the nsault of Itepu senta- -
five Fes, rrccntly head of the
I'Uroii congressional commutes.

each candidate standing upon his
record or votes respectively in tne
house nnd the senate, nnd with Fess
having boon assured n

league support, Itepubllcan leaders
Intend to make n special effort to,
carry Ohio because It Is thn prcsl-- 1

dent's hnmo state, nnd because
I'omerfiie's overturn of tho 1020
vote would appear to tho country as
a peroonal slap at the president.

linen Chanri: hi .Michigan.
Strife within tho republican party

gives democrats an outside chnuca
In Michigan, Congressman I'at Kel-le- y

In opposing Senator Towns'Wd
for tho republican nomination and
appears to be tho victor. Ho prob-
ably will be opposed by former Oov.
Woodhrldgc N. Kerrls, a high
typo democrat, never defeated In 11

political contest.
r rienns 01 mrmor senator neve- -

ridge In Indiana fear that he may
t,u tho victim of knifing on the part

!Wn mf!ili lno election nf former
Governor Jtnlston, democrat.

Democrat are claiming Missouri,
but only hnlf heartedly so. Many
rural Missouri democrats nre said to
believe that republicans voting In
tho democratic prlmnry nominated
Heed, and thesa rural Mls.murlnns
are expected to take it out on Heed
In thn rail, Tho chances nro that
Urewstcr, the republican nominee,
will defeat Heed.

Iowa, Nebraska, North Dakota,
Wisconsin nnd Minnesota, nil look
to bu snfely republican unless there
Is nn unexpected upset. J. F. T.
O'Connor, democratic nomlnen In
In North Dakota, however, claim n
chanco nt election becau of
hitter fight among tho republican
radical and conservative factions
that resulted In the nomination of
former Oov. I.ynn J. Frnzler over
Senator McCumhcr.

MOndcll Against Kemlrlck.
Majority Lender Mondell of tho

house Is opposing Senator Kendrlck,
democrat. In Wyoming. It appeurs

oeeii ui ,uuut ut it ,uiHVof senators watson mat

but

the
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to be n close race with Kemlrlck
having a slight advantage. Montana
In puf down as certain to bo demo- -

There Is some ropubllcnn strife In
Wnshlntflon which may be mnoothed
over in tlmo to give Senator I'oln-dexte- r,

republican, another term, It
appears lo be Illram W. Johnson
nil tho wny In California, the pres-
ent contest for tho nomination being
little more than a ripple on the sur-
face

Utile Is known of the contest In
Utah, Nevada, New Mexico nnd
Arizona, where democratic Incum-
bents nre nil candidates for
tlrin. However. New Mexico, was
recently carried by the "lu ' "
and they nre claiming they will de
feat Senator Jones, democrat, in
that state,

1'rlm.irles yet to be held are ft

follown, and the sitting senators are:
Tuesday. August 15. Mississippi,

John Sharp WllJIams; Tuesday,
August 22 Idaho (convention);
Tuesdny. August 22 Wyoming.
John II. Kemlrlck: Tuesday, August
22 Delaware (republican, by con-

vention only), T. Coleman du I'ont;
Tuesday. August 23 California,
Illram W. Johnson: Tuesday, August
29 Montana, Henry L. Myers, (not
a candidate for Tues-
day September 5 Nevada, Key
nttman. Tuesday. r.ptombr 5

New Hampshire; Tuesday, septom
i,P r, Wisconsin. Itobcrt M. Ij Fol- -

Tuesday, September 12
ArZ()nIl, .Henry F. Ashurst; Tuesday,

send; Tuesday, nepiemner 1.
Carroll S. l'agc: Tuesdny,

September 12 Washlngtnn, Miles
rolndexter: Wcdnesdny, Soptemher
13 Oeorgla, (democratic only):
Tuesday. September 19 New York,
William M. Calder: Tuesday. Sep
tember 26 New Jersey, Joseph 3.
FrellngHuysen,
l'rlmnry or Convriitlnn, Dnto Indefi-

nite.
Connecticut Conventions, usual-

ly early part of September, George
'. McLean; Delaware Conventions,

democratic, probably first week In
September; Maryland Primary, hot
earlier than September S nnd not
later thnn September 15: New Mex-
ico Conventions, probably In Sep-
tember, Andrietis A. Jones; Rhodo
Island Conventions, republican,
last of September or very early In
October; democratic, probably not
tieroro septemncr, reter o. uerry;
South Carolina Prlmnry, date not
rixed; Utah Democratic convem
tlnn not fixed, Senator William II
King Is a candidate for renomlnn-tlon- .

Candidates for representatives In
congress rrom New iork to be nom
Innted In primary: for United States
senator in state conventions of the
respective parties. Delegates to
convention to bo selected by pfl
mnry.

Of the 13." members of the house,
240 have already been nominated,
ui mis inini nominated 210 nro
members or thn present house, H
failed of rennmlnatlon nnd 10 vol- -
untarlly retired. The stntes and the
results ns lndlcnted nro ns follows:
Illinois, 23 renominated, 4 retired,
itnu s voluntarily quit total, 27;
Indlnna, 12 renominated. 1 retired
total 13; Iowa, 10 renominated, 1
'Representative Sweet) was a can.
dldnte for the senatorial nomina
tion anil not ror thn house total,
11; Pennsylvania, 26 renominated.
9 retired, 1 voluntarily, to bo a can- -
dldnte tor the senate total, 36

A TANK"

AN OPEN LETTER
"TO THE

OIL PRODUCERS

This is a sound, practical slogan you have adopted for your
meeting in Tulsa on Saturday. The wise producers for some

have been quietly contracting for sufficient steel storage to
future oil production, and to tide them over possible price

of a low market period. So we would change your slogan
read:

"BUY A TANK AND INSURE PROFITS" ,

The P. I. W. reputation for satisfaction in big tankage has
firmly on the cornerstone of quality for over a quarter of

century. Ask the big tankage owners out in the field. Get the
unbiased judgment of the practical producers and refiners

still inspect for yourself one of the many P. I. W. tanks
actual service in the fields near you now. Note the sturdy,

enduring construction, the clean-cu- t riveting, the accurate fabri-
cation, 4and how they have withstood years of rigorous service
without defects.

The large stock of materials which we carry at both our
Kansas City and Sharon plants enable us to give the quickest
delivery to any field of erection.

Our cost for steel, erection lumber, rivets and labor are
low at present, and the strategic location of our big shops
us to give you the benefit of low freight rates and a short

to all points.

May ,we' submit our P. I. W. quotation on your next big

THE PETROLEUM IRON WORKS COMPANY
J. A. Connelly,

' Sales Manager.
Sharon, Pennsylvania.
August 10, 1922.

"THE TANK BUILDERS BUILD 'EM RIGHT''

HOUSTON KT. IOUli DKNVKIt TAMPICO

Nebrnska. renominated, 8 voltit.
tarlly ret..;, d -t-otal, , North cM.
ollnn, all renominated. .ln,,
4 renominated, Minnesota, lo tt.nominated; South Dakota, 3 renom.
Inated: Utah, 2 renominated, Or.
con. 3 renominated; Florida. 4 .
nominated: North Dakota 3 retioml.
nated; Texas, 16 renominated, 1 re.
tired. 0110 In doubt; Oklahoma 7 i.nominated, one defeated; Knnnas, f
renominated, 1 defeated; Kentucky
11 renominated: Missouri, 15 tfJ
nominated, 1 defeated; Ohio, 20 r.nomlnntcd, 2 retired; Tennessee, s
renominated, 1 retired, nnd 1 v.enncy caused by choosing of Con.
gressmnn Padgett for renomlnbtlon
nfter his denth: Virginia, 7 rerlfimi.
nated, 1 defeated, nnd 1 rtfril',i., t , . . ,, IB l vllMliliii, u 1 uiiuiiiiuaicu

It mny he Interesting In pi' lne
to note thnt of thoso who failed nf
rennmlnatlon, Ira C Copley, of tht
Kleventh Illinois, nnd Clifford Ire.
land, of the Sixteenth Illinois, voted
for the bonus bill nnd tho Wlllij.
Campbell measure to still further
sirenginpii proiiuiiiion eniorcen,erit
Other sitting members whn wi'l n,it
return who voteu tor mo same
wern James V. Dunbnr, of thn Tl r,(
Indlnnn, Charles It. Connnll, Tetilh
Pennsylvania; Itenjamln K. ! ,ch
Seventeenth Pennsylvania: John V
Hose. Nineteenth Pennsylvania- - Pa
W. Hose. Nineteenth Pennsylvania'
IMwnrd S. Ilrooks, Twentieth Pennl
sylvnnln; Rvnn J. Jones. Tumiv.
first Pennsylvania; Joseph McLnush.
nn ami rtnuerson 11. waiters, mem.
hers nt largo from Pennsvlvnm.
Thnmas II. Crngo, member nt tare,
from Pennsylvania, voted for Hi
bonus nnil was absent when tho pro.
hlbltlon, voto wnn taken, and John
ltebe. of Iho Twelfth Pennsylvania,
voted for the bonus bill and ngalmt
tho prohibition measure.

The drys got their biggest blow
when Representative Phil P. Camp,
boll nf Knnsas wnn defeated. Camp-
bell was Joint author of the Camp.
bell-Wlll- ls bill to prevent the pre.
scribing of beer as a medicine. Hep.
rcsentntlvo Hcrrlck. Oklahoma,
voted for the bonus bill and for ths
Cnmpbell-WUII- s bill. Represents-tlv- e

Rucker, democrat, defeated for
renomlnntlon In Missouri, also waia bonus advocate.

GRAPES ARE ROLLING

Motirtt Association Sloven Tito Cars
to Pittsburgh Market Will

Hnlse Tiio Varieties. - ,
speelil to Th World,

MONETT, Mo., Aug. 12. Monett
Ornpn Growers' association shipped
Its first car load of grnpes Tuesday,
fti tho car worn 3,600 baskets, They
oro shipping through the Oiark
Krult Growers' association and were
unforttinnto In selling at low mar-
ket. The enr was sent to Pitts-
burgh, Pa.

t . in.ii., rr ,i,.V HVhllll luiiuillh uuuiiici r ML

Ernpcs Friday. The growers were
asked to cut tholr grapes Friday
morning. They finished today.

Although the market was disap-
pointing on the first car, tho grow-
ers nro well pleased nt making a
start In what Is bound to be a most
Important Industry at Monett. They
shipped the Moore's Eaiij, n good
table grape. The acreage of this
variety around Monett was not tn
exceed 30 acres. Newer vineyard
set out aro of the Concord variety
which In tho favorite of tho Welih
Grape Juice company tor grnpo
Juice. Having tho two varieties In
tho tuturo they will find a market
for- - both tnblo grapes and for can-nln- g

prnpe.i. .

BAN ITIANCISCO


